Amended 9/27/16

Enacted 9/27/16

Ordinance #12 revised - March 14, 2005

Amended 9/27/16

Introduced by the Council President at the request of the Mayor and amended by the Neighborhoods, Community Investments and Services Committee:

ORDINANCE 2016-522-E
An ordinance transferring $422,441.82 FROM THE PINNACLE-FIDELITY GLOBAL PROJECT TO THE COMMERCIAL DEVELOPMENT AREA PROGRAM ($222,441.82) AND TO THE FAÇADE RENOVATION GRANT PROGRAM ($200,000.00), AS INITIATED BY Revised B.T. 16-106; PROVIDING FOR CITY OVERSIGHT BY THE OFFICE OF ECONOMIC DEVELOPMENT; providing an effective date.


Be it ordained by the Council of the City of Jacksonville:


Section 1.

Appropriation.  For the 2015-2016 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):
(Revised B.T. 16-106, attached hereto as Revised Exhibit 1, labeled as “Revised Exhibit 1, Revised B.T. 16-106, September 6, 2016 – NCIS” and incorporated herein by this reference)

(a) Appropriated from:

See Revised B.T. 16-106

$422,441.82
(b) Appropriated to:

See Revised B.T. 16-106

$422,441.82
(c)
Explanation of Appropriation
The funding above is a transfer from the Pinnacle-Fidelity Global Project to the Commercial Development Area Program and to the Façade Renovation Grant Program.


Section 2.

Purpose.  The purpose of the appropriation in Section 1 is to transfer funding from the Pinnacle-Fidelity Global Project to two programs identified by the Public Investment Policy, the Commercial Development Area Program (transfer in the amount of $222,441.82) and the Façade Renovation Grant Program (transfer in the amount of $200,000.00). The Commercial Development Area Program is designed to attract and retain businesses in commercial corridors located in economically distressed areas by providing loans to finance the purchase of machinery and equipment and/or leasehold improvements. The Façade Renovation Grant Program is designed to provide commercial or retail façade renovation funding assistance for existing businesses in targeted areas. The Pinnacle-Fidelity Global Project, adopted by Ordinance 2006-706-E, has been terminated by the State of Florida Department of Economic development. 
Section 3.

Oversight. 
The Office of Economic Development shall oversee the projects described herein.
Section 4.
 
Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.  
Form Approved:

  /s/ Margaret M. Sidman 
Office of General Counsel

Legislation Prepared by: James R. McCain, Jr.
G:\SHARED\LEGIS.CC\2016\Ord\2016-522-E.doc
-
-
2

